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KƌŝŐĞŵ�ĚĂ�ƉƌŽƉŽƐƚĂ�
ĚĞ�ĂůƚĞƌĂĕĆŽ�

EKs�^�s/�^�WZKWK^d�^�
sŝĂ��ŝƌĐƵůĂƌ�EĂƐĐĞŶƚĞ�Ă�^͘�:ŽĆŽ�
EŽǀŽ�Ŷſ�Ğ�ƉĂƐƐĂŐĞŵ�ŝŶĨĞƌŝŽƌ�ƐŽď�Ă�ůŝŶŚĂ�ĚĞ�ĐŽŵďŽŝŽ�Ͳ�^͘�:ŽĆŽ�ĚŽ��ƐƚŽƌŝů�
sŝĂ�WƌŽƉŽƐƚĂ�ĚĞ�ŶşǀĞů�ϯ�

�ŽĐƵŵĞŶƚŽ�ƋƵĞ�Ġ�
ĂůƚĞƌĂĚŽ�

WůĂŶƚĂƐ�ĚĞ�KƌĚĞŶĂŵĞŶƚŽ�Ͳ��ůĂƐƐŝĨŝĐĂĕĆŽ�ĚŽ�^ŽůŽ͕�YƵĂůŝĨŝĐĂĕĆŽ�ĚŽ�^ŽůŽ͕�DŽďŝůŝĚĂĚĞ͕�
�ĐĞƐƐŝďŝůŝĚĂĚĞƐ�Ğ��ƐƚƌƵƚƵƌĂ��ĐŽůſŐŝĐĂ�DƵŶŝĐŝƉĂů͘�
WůĂŶƚĂ�ĚĞ��ŽŶĚŝĐŝŽŶĂŶƚĞƐ�Ͳ�/ŶĨƌĂĞƐƚƌƵƚƵƌĂƐ�

�ůƚĞƌĂĕĆŽ� �ůƚĞƌĂĕĆŽ�ĚĂ� ĄƌĞĂ� ƋƵĂůŝĨŝĐĂĚĂ� ĐŽŵ�Ă� ĐĂƚĞŐŽƌŝĂ� ĚĞ� ͞�ƐƉĂĕŽ��ĂŶĂů͟� ƉĂƌĂ� ͞�ƐƉĂĕŽ�
ZƷƐƚŝĐŽ� ĚĞ� WƌŽƚĞĕĆŽ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂƐ͟� Ğ� ͞�ƐƉĂĕŽ� sĞƌĚĞ� ĚĞ� WƌŽƚĞĕĆŽ� Ă�
/ŶĨƌĂĞƐƚƌƵƚƵƌĂƐ͘͟�

�ƌŝƚĠƌŝŽƐ�ĚŽ�ŶǑ�ϯ�ĚŽ�
ĂƌƚǑ�ϳǑ�ĚŽ��Z�ϭϱͬϮϬϭϱ�

ƋƵĞ�ƐĞ�ĂƉůŝĐĂŵ�

EĆŽ�ƐĞ�ĂƉůŝĐĂ�

:ƵƐƚŝĨŝĐĂĕĆŽ� �Žŵ� Ă� ĞǆƚŝŶĕĆŽ� ĚĂ� ĐĂƚĞŐŽƌŝĂ� ĚĞ� ͟�ƐƉĂĕŽ� �ĂŶĂů͕͟� ƉƌŽĐĞĚĞƵͲƐĞ� ă� ĂůƚĞƌĂĕĆŽ� ĚĂ�
ĐůĂƐƐŝĨŝĐĂĕĆŽ�Ğ�ĚĂ�ƋƵĂůŝĨŝĐĂĕĆŽ�ĚŽ�ƐŽůŽ�ŶĂƐ�ĄƌĞĂƐ�ĂďƌĂŶŐŝĚĂƐ�ƉĞůĂ�ŵĞƐŵĂ͕�ŵĂƐ�ƋƵĞ�
ƐĞ�ƉƌĞƚĞŶĚĞŵ�ŵĂŶƚĞƌ�ƌĞƐĞƌǀĂĚĂƐ�ƉĂƌĂ�Ă�ĞǆĞĐƵĕĆŽ�ĚĞ�ĨƵƚƵƌĂƐ�ǀŝĂƐ͘�
EĞƐƚĞ�ĐĂƐŽ͕�ŚŽƵǀĞ�ƵŵĂ�ĂůƚĞƌĂĕĆŽ�ƐƵďƐƚĂŶĐŝĂů�ĂŽ�ƚƌĂĕĂĚŽ�ĚĂ�ǀŝĂ͘�&Žŝ�ĂďĂŶĚŽŶĂĚŽ�Ž�
ƚƌĂĕĂĚŽ�ŽƌŝŐŝŶĂů͕� ƋƵĞ� ůŝŐĂǀĂ� ă� ƌŽƚƵŶĚĂ� Ă� ŶŽƌƚĞ� ĚĂ� �͘^͘� ^͘� :ŽĆŽ�ĚŽ� �ƐƚŽƌŝů͕� ƐĞŶĚŽ�
ƐƵďƐƚŝƚƵşĚŽ�ƉŽƌ�Ƶŵ�ŵĂŝƐ�ĐƵƌƚŽ͕�ƉĂƌƚŝŶĚŽ�ĚŽ�ŵĞƐŵŽ� ůŽĐĂů�ŶĂ��ƐƚƌĂĚĂ�DĂƌŐŝŶĂů�Ğ�
ůŝŐĂŶĚŽ�ă�Z͘��ŐĂƐ�DŽŶŝǌ͘�K�ĞƐƉĂĕŽ� ƌĞƐĞƌǀĂĚŽ�ƉĂƌĂ�Ă�ĞǆĞĐƵĕĆŽ�ĚĞƐƚĞ� ƚƌŽĕŽ� ƐĞƌĄ�
ƋƵĂůŝĨŝĐĂĚŽ�ĐŽŵ�Ă�ĐĂƚĞŐŽƌŝĂ�ĚĞ�͞�ƐƉĂĕŽ�sĞƌĚĞ�ĚĞ�WƌŽƚĞĕĆŽ�Ă�/ŶĨƌĂĞƐƚƌƵƚƵƌĂƐ͘͟�
�Žŵ�ĞƐƚĂ�ĂůƚĞƌĂĕĆŽ͕�ĂƐ�ĐĂƚĞŐŽƌŝĂƐ�ĚĞ�ĞƐƉĂĕŽ�ŝŵĞĚŝĂƚĂŵĞŶƚĞ�ĂĚũĂĐĞŶƚĞƐ�ĂŽ�ƚƌĂĕĂĚŽ�
ŽƌŝŐŝŶĂů͕�ĨŽƌĂŵ�ĂŵƉůŝĂĚĂƐ͕�ŶŽŵĞĂĚĂŵĞŶƚĞ�ĂƐ�ĐĂƚĞŐŽƌŝĂƐ�ĚĞ�͞ �ƐƉĂĕŽ�,ĂďŝƚĂĐŝŽŶĂů͕͟�
͞�ƐƉĂĕŽ�ĚĞ��ƋƵŝƉĂŵĞŶƚŽ͕͟�͞ �ƐƉĂĕŽ�sĞƌĚĞ�ĚĞ�ZĞĐƌĞŝŽ�Ğ�WƌŽĚƵĕĆŽ͟�Ğ�͞ �ƐƉĂĕŽ�sĞƌĚĞ�
ĚĞ�WƌŽƚĞĕĆŽ�Ğ��ŽŶƐĞƌǀĂĕĆŽ͘͟�

WĂƌĞĐĞƌĞƐ�ĚĂƐ��ŶƚŝĚĂĚĞƐ ���ZͲ>sd� �E�W�� �'W�� /�E&� �W��
� � � � �

���ZͲ>sd͗� EĆŽ� ĂĐĞŝƚĞ͕� ƉŽƌ� ŶĆŽ� ĂĐĂƵƚĞůĂƌ� Ž� ŶǑϲ� ĚŽ� ĂƌƚǑϳϮ� ĚŽ� Z:/'d͕� ŶĞŵ� ƚĞƌ�
ĞŶƋƵĂĚƌĂŵĞŶƚŽ�ŶŽ��Z͘ϭϱͬϮϬϭϱ͘�
�W�͗��ŽŶĚŝĐŝŽŶĂĚŽ�ă�ŶĆŽ�ƐŽďƌĞƉŽƐŝĕĆŽ�ĚŽ�ĐŽƌƌĞĚŽƌ�ĚĂƐ�����Ğ���>D͘�

�ŽŶĐĞƌƚĂĕĆŽ ���ZͲ>sd� �E�W�� �'W�� /�E&� �W��
� � � � �

�ŵ�ƐĞĚĞ�ĚĞ��ŽŶĐĞƌƚĂĕĆŽ�Ă��W��Ğ�Ă����ZͲ>sd�ĂĐĞŝƚĂƌĂŵ�Ă�ĂůƚĞƌĂĕĆŽ�
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